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Even after four decades in the industry, markets like today can be disconcerting. A colleague shared
this sentiment, and he is absolutely correct: “Every day, millions of us go to work solving problems,
enhancing productivity, and inventing new solutions. It’s the greatest army of economic growth ever
assembled. It may lurch and stumble, but has always pushed ahead.” This article reminds us of how
markets perform over the long term, and investing continues to require a long-term time horizon.

As always, if you have any questions or concerns, do not hesitate to contact us.
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“The life of a nation is secure only while the nation is honest, truthful, and virtuous.” -Frederick Douglass

“The best ability is availability. When you work with and for the best people in the business and you love what you do, showing up every
day is a joy, but more than that, it is a privilege.” -Charlie Cameron
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The information in this publication is not investment or securities advice and does not constitute an offer. Neither the information nor
any opinion in the publication constitutes a solicitation or offer by D.A. Davidson or its affiliates to buy or sell any securities, options, or
other financial instruments or provide any investment advice or service.
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